BH JUKH AF TPYIT Al

MEXIUHEH ®HHAHCOB OTYET

30 CEIITEMBPH 2012 2.
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OTYET 3A ®PUHAHCOBOTO CBbCTOSAHHUE

kbM 30 cenTemBpn 2012

Texymu akTHBH
TTapuunm cpenctaa
Benuko TeKYINH aKTUBH
BcHYKo aKTHBH

CoO¢TBEH KanuTaj

OCHOBEH KaITUTaJl

OOy pesepsd

Hatpynana nevan6a /(3ary6a) OT MUHANM TOJAMHHA
ITeyanba /(3aryba) oT Tekylara rogqaHa

Beuvuko co0cTBeH KAHTAN

Texymu nacHeu
Benuko nacuByu
Bcuuko co0cTBEH KAaNUTANl M NACHBH

11 oxmomepu 2012 20duna

Ipunosicenue 30 cenTemBpu 31 nexeMBpH
2012 2011
Me XHJLJB. XWJLJIB.
4 192 223
192 223
192 223
5 200 200
42 100
(25)
28) (83)
189 217
6 3 6
3 6
192 223

CrcraBHuTen
Hatamis Am3u

Hpunoscenuemo Kom QUHAHCOBUS OMHEm e Hedeuma Yacm Om He20

Mesicounern gunancos omvem 30 cenmemepu 2012



Bu [[ocu Ai I'pyn A/

OTYET 3A BCEOBXBATHNSA 10X0

3a nepHoja, 3apLpmsam Ha 30 centemepu 2012

Hpuxoau ot gelinocrra

Pa3zxoau mo HKOHOMHYECKH eJIeMEHTH

Pasxonu 3a nepconaina

Pa3xoau 3a BLHILHKN YCIyIH

O06mo pazxoau N0 NKOHOMHYECKM eJIeMEHTH
®unancoBH NpUXoau/(pa3xoNu), HETHO

Heuyan6a /(3ary6a) mpenm obGaarane ¢ JaHbI¥
Ipuxoan/(pasxoxn) 3a AaHBLIM BbLPXY Nedanbara
Hertna neyan6a (sary6a) 3a mepuoaa

,Z[pyl‘l/l BCEOOXBATHH J0X0MM 32 mEpHoOAA CJICA NAHBIH

O06mo BceodOxBaTeH J0X0X 32 NepHoxa

Joxon Ha egpa aknu#

11 omeMepu"ZOIZ 200UHA

IIpunoscenue Nepuona, H'epuona,
3aBbpLIBALY 3apbpaaBany
MNe Ha 30.09.2012 Ha 16.08.2011
XWL. JIB. XHJI. JIB.
7 2n (46)
8 (6) (11)
27) - (57)
9 ) 2)
(28) (59)
D) (59)
(28) (89
10 (0,14) (0,30)

CreraBuTen
Haramus Ang\ﬁ
J

IIpunooicenuemo xvm QUHAHCOSUA OMYEM € HEOCUMA HACH O He20

Meoicounen gpunancos omuem 30 cenmemspu 2012
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'OTYET 3A IIPOMEHUTE B COBCTBEHUA KAIIUTAJL

3a nepuoua, 3aBmeBam Ha 30 cenTeMBpH 2012

Cango kbM 31 pexkemBpu 2011
dunanCcOB pe3ynTar 3a Mepuoaa
Hpyr BceobxBaTeH 10X07 3a IEPUOIA
Canpgo kM 30 centemspn 2012

Hzobnauresien nge;f,@op
Hukonait MaI/ICTep

11 oxmomepu 2012 200una

Ocuosen ' O6mua  ITewanda/ O6uro
KanuTal pesepBH (zary0a)
XHJL.JIB. - XHJLJIB. XAJLJIB. XWJLJIB.
200 100 (83) 217
200 42 (53) 189

przoofceuuemo KbM d)uﬂaﬂcoeuﬂ OMYem e HedenuMa Yacm Om He20

' Meoicounen gpunancos omuem 30 cenmemepu 2012



Bu /[oicu Aii Tpyn AT

OTYET 3A HAPUYHMTE I1IOTOIIN

3a mepuoaa, 3apppmaam Ha 30 cenremspu 2012

HanugnocTu oT NapuvHu cpeacTsa Ha 1 ssuyapu

ITaprnunHu DOTOWH OT ONEpPaTHBHA JAefiHoCT

[Inamanms Ha JOCTaBYMIM U JPYIM KPeIUTOPH
Tlnamasus, CBbP3aHH C IIepCOHANa

ITnaTHy/ B3CTAHOBEHU AaHBIM PA3IMYHH OT JAHBK BHPXY
neyanbarta

TInaten kopnapaTHBeH JaHBK BbpXY Ieyandata

Jpyru mocThIUIeHus)/ IIAIaHus OT OrepaTUBHA AeHHOCT
Hersn napHyuH NOTONH OT ONePaTHBHA aefiHOCT

JlapM4HH MOTONH OT HHBECTHIHOHHA JeHHOCT
IostyueHy TUXBU MO ACTIO3UTH

HeTHH napHYHH NOTOUH 0T HHBECTHIHOHHA AefiHOCT
Ilapuynu noToun ot PUHAHCOBA JEHHOCT

Tlnamanus 3a TpuaOOUBaHe Ha COOCTBEHH aKIMH

HeTHu napaysu noTouH OT PHHAHCOBA XEHHOCT

HN3Menenne Ha HAJTHYHOCTHTE npe3 roruHaTa

Tlapuunu HAJHYHOCTH B Kpasi Ha NepHojaa

11 bxmomepu 2012 200una

Tepuona, Iepnona,
3aBBLpIBAIN 3aBLpIIBAIL
Ha 30.09.2012 Ha 16.08.2011
XHILJIB. XHILJB.
223 308
4) (12)
(24) (45)
3 @
(31) - (59)
(62)) (59)
192 249

przo:»ceuuemo KbM cj)uHchoewz omuem e HeQeluma Yacm om He20
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Bu JIscu Ai T'pyn AN

IIPHJIOKEHHE KBM
OHHAHCOBHA OTYET HA ,,bH JIVKH AU IT'PYIT“ AJ
' KBbM 30 CENTEMBPH 2012



Bu /Torcu Aii 'pyn AT

1. IlpaBen craTyT

“bu JIxu Al I'pyn” AJl (1pykecTBOTO) € perucTpupaHo BbB CopuHCKY rpafckd Cb 1o GUpMEHO
geno Ne 3494 or 06 mapt 2007 romuHa. AJpecsT Ha yIpaBiieHHE Ha JApyxecTBOTO € B I'p.Codus,
paiion Cpepew, yi. ,,Jlo6pymxka” Ne 6. :
‘Cuurano ot 25 roHu 2008 r. akuuuTe Ha JPYXKECTBOTO ca PETHCTPUPaHM 3a ThProBus Ha Brirapcka
donpoBa 6opca — AJl, mopanu k0eTo To € CbC CTaTyT Ha mybnu4HO apyxkectBo. C pemenne Ne 514~
IIA or 15 mait 2008 r. Komucusara no ¢uHaHCcOB Ham3op Ha Bbirapust BOHCBa Opy»KeCTBOTO B
perucTupa Ha IMyOJIMYHHTE JpyKECTBa.

I[py)i(eCTBOTO € C NpeaMeT Ha JEHUHOCT CHENIKM C HeABKHMH WMOTH, BKIIYOUHTCIHO HpI/IlIO6PIBaHe,
CTPOMTECIJICTBO, OTJaBaHe 110 HAaCM U r[po,ua;KGa Ha HEABWKHUMH UMOTH U IIpaBa BBPXY TAX.

JpyXecTBOTO € C egHOCTeNeHHa cUcTeMa Ha ynpasineHue. KbM Jarata Ha HM3TOTBSHETO Ha
HAcTOSAIUs (DUHAHCOB OTYET APYKECTBOTO ce ympamisiBa OT CBbBET HAa IOUPEKTOPUTE M CE
NPEACTABIABA OT U3IIBJIHUTENEH JUPEKTOP.

2. Baza 3a u3roTBsIHEe HA (PUHAHCOBMSI OTUeT H CUCTOBOAHY NMPHHIHIIN.
2.1. TIipnoxama o01a pamMKa 32 PHHAHCOBH OTYeTH

Jpy»KecTBOTO BOAM TEKYIIOTO CH CYETOBOJACTBO U M3rOTBA (DMHAHCOBUTE CH OTYETH B CHOTBETCTBHE
C H3WCKBaHHMATA HAa OBIArapcKOTO THPOBCKO M CYETOBOJHO 3aKoHOZATeNcTBO. ChIVIACHO TOBa
3akoHozarencTso MexayHaponuure cuetoBogHu craHgaptu (MCC), npuern or Kommucusara Ha
EBponeiickus CHIO3 ca 3aIb/KUTEHH 38 (DUHAHCOBUTE HHCTHTYLMH M KOMIIAHWH, PETUCTPUPAHH Ha
donpoBaTa Gopca, KAKTO M 3a BCHYKH OBIrapcKM THPTOBCKH JpPYKECTBA, KOUTO OTTOBApAT Ha
H3UCKBaHUATA Ha 3aKOHa 3a CHETOBOACTBOTO 3a 3aAb/LKMTEIHO npwiaraHe Ha MCC. Ceriacno
M3UCKBAHMATA HA 3aKOHA 3a CYETOBOACTBOTO B cwia oT | suyapu 2007 rogumHa, BCHYKH
npeanpusaTus, kouro ciaenpa na npwiarat MCC, M3nonsBaT AUPEKTHO TAXHATAa aKTyaiHa BEpCHUd,
npuera ot Komucuara ua Epponelickus cpio3 U nyOiMKyBaHa B OQUUHMATHUA BECTHHMK -Ha
Eppomnelickus cpio3. :

2.2. C4eTOBOJHH NPHHIHITH

(DUHAHCOBMAT OTYET € M3TOTBEH B CHOTBETCTBHE C OCHOBHUTE CUETOBOIHM MNpEAIOJIOKEHHS 32
TEKyIl0 HaAuyMCiIsBaHe W 3a Aecreamo npeanpusarde. OueHKara Ha AKTHBUTE W DACHBUTE M
M3MEPBAHETO Ha NPUXONUTE M pPasXOIMTE CE€ OCHIIECTBSABA INpH CrasBaHe Ha NPHHUMNA Ha
UCTOpHYecKaTa LeHa. TO3H NPHHIMI € MOAM(UMIMPaH B ONpPENC/ICHH CIIy4aH C NpEeoLeHKaTa Ha
HSIKOM aKTHBHM M/HIH TACHBHM JIO TAXHATA CIPaBEI/IMBA CTOMHOCT KbM 30 CeNTeMBpH Ha TEKyINaTa
WM Ha TIPeIXO(HaTa OAHUHA, KAKTO TOBA € IOCOYEHO Ha ChOTBETHUTE MECTa [10-HAaTaTEK. :

2.3. _Cpai;mnemm AaHHH

JIpy»eCTBOTO TPEICTABS CpaBHUTETHA MH(OPMaLMs B TO3H GHUHAHCOB OTUET 3a €[HA NMPEIXOaHA
TOZIMHA.

Korarto e HEOOX0AUMO, CPABHMTENIHUTE JaHHH CE peKIacHUUHMpaTr (M MPeM3YMCiIABaT), 3a Ja ce
NOCTHTHE CHIIOCTABMMOCT CIPAMO POMEHH B NPEJICTABAHETO B TEKyINaTa roAHHa.

2.4. ®yHKIMOHAJIHA BATYTA H BAJTYTA HA NPEICTABSANE HA (PUHAHCOBHTE OTUETH

(I)yHKHI/IOHaJ'IHa BAyTa € BaJyTaTa Ha OCHOBHATA MKOHOMHYECKA Cpela, B KOATO eJHO T’LpFOBCKO
IPyKecTBO BYHKLHOHMPA M B KOATO IVIABHO Ce TeHEPUPAT M M3pa3XofBaT MapHYHUTe cpeactsa. Ts
OTpa3ssiBa OCHOBHHTE CENIKH, CHOUTHS K yCIIOBHUS, 3HAYMMH 32 HETO.
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Bu Tocu Aii T'pyn AQ

Jpy>xecTBOTO BOJH CYETOBOACTBO U CHCTaBS (PMHAHCOBHTE CH OTYETH B HALMOHAITHATA BAIyTa HA
Pemy6muika brarapus — 6warapeku neB. ToBa e BajyTaTa, BE3IIpHETa KaTo O(UIMAIHA, B OCHOBHATA
HMKOHOMHYECKa Cpexa, B KOATO ApyxecTBoTo onepupa. Ot | sHyapu 1999 roavHa 6Barapckusr jes e
¢ puKcHpaH Kypc KpM eBpoTo: 1.95583 nepa 3a 1 espo.

Banyrara Ha npeicTaBsHe B HAcTOSIMA (HMHAHCOB OTYETH CBILO e OBIrapcKUST JeB. AKO Ha
CBHOTBETHOTO MSCTO HE € IOCOYEHO APYro, PUHAHCOBHUAT OTUET € U3TOTBEH M IIPEACTABEH B XHIIAIA
JeBa. '

2.5, Yy:xaecTpanHa BaJIyTa

Crenxure B 4y’KIECTPaHHA BayTa C€ BIIMCBAT ITbPBOHAYAIHO KaTO KBbM CyMara Ha uyXJecTpaHHaTa
BaTyTa ce INpwiara LEeHTPATHMAT Kypc Ha bwiarapcka Haponna Banka (BHB) xbM jparara Ha
caenxara. KypcoBure pasnuky, BB3HUKBALIM [IPH YpeXJaHe HA BATYTHHUTE NAPUIHH MO3HLIUH WIH
TIPY OTYMTAHETO HA TE3H [APHYHK TMO3MLWH IPH KYpCOBE, DPA3IMYHHA OT TO3M, IO KOHTO
MBPBOHAYAIHO ca OWIH NPU3HATH, C€ OTYATAT B OTYETAa 332 BCEOOXBATHHS HOXOX 3a ChOTBETHHS
nepvos. [lapuynnTe MO3MLIKK B dyK1eCTPaHHA BaTyTa ca OLEHEHH B HACTOSAIMS (HHAHCOB OTYET MO
3AKMIOYNATENHUA Kype Ha BHb.

2.6. CueTOBOIHH NPeINOJIOKEHHA H NPHOTH3HTE/IHH CUETOBOAHH OLeHKH

ITpunoxennero Ha MCC wm3HcKkBa OT PBKOBOJACTBOTO Ha JPYXKECTBOTO Ja HampaBU HAKOU
CYETOBOAHM NpPEINOJIOKSHHAS ¥ INPUONH3NTEHH CYCTOBOJHHM OLEHKH [pPH M3roTBiHE Ha
($UHAHCOBUTE OTHETH, ¢ LeJ OIpelecssHe CTOMHOCTTA Ha HSKOHM AaKTHBH, IIAaCHUBH, IIPUXOAU H
pasxonu. Te ce M3BBPIUBAT BB3 OCHOBA Ha Hali-1o6para npeneHka Ha PEKOBOACTBOTO, GasupaHa. Ha
HCTOPHYECKHS OITAT U aHAIU3 HA BCHYKH (PAKTOPH, OKA3BAIIM BIMAHHS TIPH JaeHHTE 0GCTOATeICTBA
KBM J1aTaTa Ha M3roTBSHe Ha (MHAHCOBUTE OTHETH. JleHCTBHTENHUTE pe3ynTaTH 6MXa MOIVH Ja ce
pasnuyaBar OT MPECTAaBeHHUTE B HACTOALIUS (PUHAHCOB OTYET. '

3. JeduHHIHUSA N OIEHKA HA eJleMeHTHUTe HA (UHAHCOBHS OTUET
3.1. MMOTH, MAIIHHY H CHOPbXKEHUS

HMoTHTe, MAalIMHUTE W CHOPBKEHHITA, Ce OLCHABAT IO cebecTOHHOCT (LeHa Ha npunobuBane),
HaMaJleHH C pa3Mepa Ha Ha4yCIICHAaTa AMOPTH3AlMSA U €BEHTYATTHUTE OOE3LEHKH.

ITvpsonauanno npuoobusane

‘HpI/I IIPBOHAYAIHO IpuIOOMBaHE HMOTHTE, MAlIHHHMTE M CBhOPBKCHHATA CE OLEHABAT IO
ce6ecTOMHOCT, KOATO BKJIXOYBA MOKYITHATA II6HA, MHTHHYECKUTE TAaKCH M BCHUYKH OPYTH INPEKH
pasxoxu, HEOGXOXHUMH 3a MPHBEXK/IaHe Ha aKTHBA B PAOOTHO ChCTOSHHUE. IIpexnTe paskoau OCHOBHO
ca: pa3xo/y 3a MOATOTOBKa Ha 06eKTa, PasXo/y 3a ITbPBOHAYAIIHA IOCTaBKa W 06paboTKa, pasxonuTe
3a MOHTaX, Pa3XO/ld 33 XOHOPAPH Ha JIMLA, CBbP3aHH C IPOEKTa, HOBB3CTAHOBSIEMH JIaHBIU H 1IP.

J[py»KeCcTBOTO € Ompelelno croiiHocTed mpar ot 700 jB., mox koHTo mnpugoOuTHTE. aKTUBH
HE3aBUCHMO, He NPHTEXKABAT XAPAKTCPHCTHKATA HA JBATOTPACH aKTHB CC M3NHCBAT KAaro TEKyll
pasxo]l B MOMEHTA Ha IIpUI0OHBAHETO UM.

ITocnedsauo oyennsane

1/136paHme OT JIPY’KECTBOTO HOJXOJ 3a [OC/IE/IBAINA OLICHKA Ha 36MH U CTPaji © MOJIEJIBT Ha ueHaTa
Ha npuaobusane o MCC 16, Hamanena ¢ HATPYNaHUTE aMOPTH3AIMM 1 €BEHTYATHHTE 3arybu ot
obe3LIeHKa.
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Bu J[sicu Aii I'pyn AH

Memoou na amopmuzayun

JIpy>KecTBOTO U3ION3BA JIMHEEH METOX Ha aMOPTH3aLysd Ha UMOTHTE, MALIMHATE U 0GOpY/IBAHETO.
AMOpTH3HpPAHETO Ha aKTHBUTE 3aI04Ba OT MECELd, CleABall Mecelia Ha IPUA06HBaHeTo UM. 3eMaTa
U aKTHBUTE B NPOLIEC HA HM3rpaXkJaHE He ce aMOpPTH3HparT. I1OJEe3HHAT KHBOT MO IPYNH aKTHBH €
croOpaseH ¢: (U3MUECKOTO M3HOCBaHE, CrelHduKaTa Ha o6opyaBaHeTo, ObACIIUTe HAMEPEHHS 32
yroTpeda U ¢ MpeanoyiaraéMoTo MOPAITHO OCTapsBaHe.

ITocneosawju pasxoou

Pa3xozm’re 3a PCMOHTH H NOAJPEXKa CC€ IPH3HABAT 3a TEKYHUIH B IEpuona, INpe3 KOiTO ‘ ca
HaHpaBeHH, I/ISB’BpIJ.IeHH rnocneasamy pasxoay, CBop3aHd ¢ UIMOTH, MalIHHU H CHOPBXKCHHI, KOUTO
HMAT XapakTep Ha MoAMAHA Ha ONPCAC/ICHU BBE3JIOBH YACTH H arperatv, Wik Ha HpeyCTpOﬁCTBO U
PCKOHCTPYKIIMA, C€ KaNHUTAIM3UPAT KBM fajlaHCcOBaTa CTOMHOCT HA CLOTBETHHA aKTHB M Ce
npepasrjieKaa OCTaThYHUS My IIOJIC3€H XKHBOT KBM JaraTa Ha KanuTaInzaiusd. C"BH.IeBpeMeHHO,
HCaMOpTHU3HpaHaTa 4YacT Ha 3aMCHCHHUTC KOMIIOHCHTH C€ H3IIMCBa OT fanaHcoBaTa CTOMHOCT Ha
AKTHUBUTC U CC IIPH3HABA B TCKYHINTE pa3xoJH 3a IIepuoa Ha HpeyCTpOﬁCTBOTO.

Obezyenka Ha aKmusu

B kpas Ha BcsiKa TOAMHA Ce M3BBPLIBA IpeErVie] Ha MPEHOCHAaTa CTOMHOCT Ha aKTHBHTE 32 Ja: Ce
OMpe/ieNH- AT UMa TIPH3HALM 3a o0e3lieHKa. AKO TAKHBA CBHUIECTBYBAT, JPYXKECTBOTO M3UUC/IABA
BL3CTAHOBMMATA CTOHHOCT Ha aKTHBa, 3a Jia OIpejenH pa3Mepa Ha 3arybata ot obesueHnka. Koraro
HE ¢ BB3MOXKHO Ja Ce H3YHCIH BB3CTAHOBHMATA CTOHMHOCT HA ONpEJENICH aKTHB, JAPYKECTBOTO
M3UKCIIABA BH3CTAHOBHMATA CTOMHOCT Ha IeHEPHMPALIMs NAPUYHH TOCTBILIEHUS OGEKT, KEM KOHTO
aKTUBBT NPHHAIJICKH. AKO Taka H3YMCICHATAa BB3CTAHOBHMA CTOHHOCT Ha aKTuBa (WIH
reHepUpalIys NapHYHK HOCTHIVIEHUs 00EKT) € MO-HHUCKa OT IPeHOCHATa My CTOMHOCT, MOCTeaHaTa
Ce HaMaJIsIBa IO BB3CTAHOBHMATA CTOMHOCT Ha aKkTHBA (TeHepHpallys NapUYHH IOCTHILICHHS O6eKT)
3arybara oT obe3lieHKa ce Ipu3HaBa Ha pa3xo/ B FOAKMHATAa Ha BE3HHKBAHETO H.

B cnydaii, 4e 3ary6ara oT o6e31eHKa BIOCIIEACTBAE Ce BE3CTAHOBH, IPEHOCHATA CTOMHOCT Ha aKTHBA
- (reHepHpanlMsi NAPUYHH MOCTBIUIEHHs OOEKT) ce yBenudaBa [0 IPEH3YMC/IEHAaTa BB3CTAHOBHMA
CTOMHOCT, TaKa 4ye yBeIMuyeHaTa IPeHOCHA CTOMHOCT Ja He HaJBHIaBa CTOMHOCTTA, KOATO Ou Oma
ompeleleHa, ako He € Owia mnpusHata 3ary0a oT oOOe3leHKAa B IPEJXOAHH TOIHMHH.
BracranoBsBaHeTo Ha 3ary6a oT ofe3lieHKa ce IpU3HaBa Ha MPUXOJ B FOIMHATA HA YCTAHOBSBAHETO
M, OCBEH aKO CHOTBETHMs aKTHB € OTYETCH IO IPEOLCHeHa CTOWHOCT, B KOHTO CiTydail 3arybara ot
obe3leHKa ce OTHACS KBM YBEIMICHHE HA TIPEOLICHBYHUS PE3epB.

3.2. HemaTepua/jiHa AKTHBH

_HeMaTepHaIIHPITe aKTHBH Ce OLICHSBAT MO ce0EeCTOMHOCT, HaMaleHa C HanynaHaTa aMopTH3alys H
EBEHTYaIHUTE 3aryOUTe OT 00e3LEHKA.

3.3. MarepuaaHu 3anacH

MaTepralHHTe 3amacd Ce OLEHABAaT IO MNO-HHCKATa OT lieHaTa Ha mnpupo0uBaHe W HeTHAaTa
peanusupyema croiiHoct. IleHara Ha mnpuaoGuBaHe BKIIOYBA TMOKYMHATA LICHA, TPAHCIIOPTHH,
MUTHHYECKM M JpyrH pasxoad MO JocTaBkarta uM. FHerHara peanusupyema CTOMHOCT. ¢
MpenosaraeMara IpoiaXHa [[eHa, MUHYC PasXOUTe, KOMTO ca HeOOXO/IMMH 33 OCHUIECTBSBAHE HA
npojaxdara.

3.4. DMHAHCOBH HHCTPYMEHTH

DUHAHCOB HHCTPYMEHT € BCEKH JIOTOBOP, KOWTO IOpak/a SAHOBPEMEHHO KaKTO (MHAHCOB aKTUB B
eIHO TIpeJNpUsTHe, Taka ¥ (QMHAHCOB MACHB WIH HHCTPYMEHT Ha KaIUTal B IPYro NPeNpusTHe.
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Bu J{ycu Ai I'pyn A

DuHaHCOBUTE AKTUBH M ITACHBH C€ NMpPU3HABAT B CUCTOBOAHHS OanaHC, KOTaTo APYXECTBOTO CTaHE
CTpaHa B JIOTOBOPHHTE YCJIOBUA Ha CHOTBETHHS (PMHAHCOB WHCTPYMEHT, TOPOAWI TO3H aKTHBH HJIM
nacu. PHHAHCOBUTE aKTHBH CE-OTNHCBAT OT CYETOBOAHMSA OaslaHc, Cliel| KaTo JOrOBOPHHUTE IIpaBa 3a
TOJy4aBaHETO Ha MApUYHU NMOTOLM Ca M3TEKIX WIM aKTUBUTE CA NPEXBHpPJICHH U TpaHChepsT UM
OTroBapss Ha M3NCKBaHUSTA 3a OTIMCBaHe, ChIVIacHO wm3uckBaHuaTa Ha MCC 39 @uuancosu
UHCMpYMenmu: npusHasane u oyenasare. DUHAHCOBUTE NIACHBH CE OTIIUCBAT CYETOBOHHUA OajlaHc,
KOraTo ¥ 'caMO KOTaToO ca IOTaceHH — T.€. 3aJB/DKCHWETO, OINPEeAeCHO B JIOrOBOpa € OTIIagHAIIO,
aHyJIMPAaHO WK CPOKBT My € U3TEeKBIL.

JlefiHocTTa Ha APY’KECTBOTO He Npenoara HaTuuieTo Ha pasHooOpasHu (PHHAHCOBH HHCTPYMEHTH.
OcHopHUTe QUHAHCOBH MHCTPYMEHTH, BKJIIOYEHH B OallaHca Ha JIPYXECTBOTO, Ca IIPEJCTABEHH IO-
JAOIy.

PBEKOBOACTBOTO CUMTa, Ye CHpaBeAJIMBaTa CTOMHOCT Ha (UHAHCOBHTE HHCTPYMEHTH € OJiM3Ka IO
TaxHara Ganancosa croiHocT. Iloa cripaBeyiuBa CTOMHOCT ce pazGupa cymarTa, 32 KOSTO €IUH aKTHB
Moxke Ja Oble pasMEHEH WM eOUH NacuB — YpeIeH MexAy MHGOpMHpaHH Y JKeNaely CTpaHh B
TpsIKa CIIeNTKA TOMEXLY M.

3.4.1. ToproBeKkH H APYTH B3eMAHHS

TBProBecKUTE M APYIH B3EMAHUA HE Ca JIMXBEHH M Ca OTPA3eHH IO TAXHATA HOMMHAIHA CTOHHOCT,
HaMayleHa ¢ HeobxoxumuTe 3aryom oT obesleHka M HechOupaemocT. 3aryoure oT 0OE3LEHKH: ce
OMpeleNAT OT PEKOBOACTBOTO Ha 6a3a BB3pacTOB aHAIM3 Ha B3€MAaHHMsTA Ha B3eMaHMATAa B Kpas Ha
BCEKH OTYETEH IIEPHO. :

3.4.2. TlapuyHH cpeacTBa M eKBHBAJEHTH

[TapuunvTe cpeicTBa B JieBa ca OLEHEHH IIO HOMUHaJHaTa MM CTOHHOCT, a MapU4YHUTE CPEICTBa
JNEHOMHUHHPAHHU B dyXKAECTPaHHA BayTa - M0 3aKnounTesHus Kype Ha BHB keM 30 cenremspn 2012
r. 32 11eUTe Ha CHCTABIHETO Ha OTYETa 3a MApUYHUTE NOTOLM NapUTe ¥ IApHMYHHTE CKBUBAJICHTH Ca
NpeNCTaBeHN KaTo HeOIOKHMPaHH Mmapy B GaHKH U B Kaca. '

3.4.3. ToprosckH m ApYru 3AILIOKeHAS

KpaTkoCpOYHHTE 32YbIDKEHHS B JICBa Ce OLEHABAT IO CTOMHOCTTa Ha TAXHOTO BH3HHKBAHE, 2 TE3H
JIEHOMUHHPAHHU B Yy>KIeCTpaHHa BalyTa - 110 3aK/IouHTeNans Kype Ha BHb.

3.4.4. OueHKa U ynpaBJ/ieHHe HA PHCKA

JInxBen puck

JIpy’KecTBOTO MOTEHLMANHO € H3JOKEHO Ha JIMXBEH DHCK, B Cly4YaH, 4e H3lonsBa GaHKOBH M
TeproBeky kpexutu. KeM natata Ha M3TOTBAHE Ha HACTOSIUMS (HUHAHCOB OTYET JAPYXECTBOTO HAMA
TIONYUYEHH 3aEeMU.

KpeaureHn puck

JIpyXKeCTBOTO € H3JIOKEHO Ha KPEeAUTeH PHUCK MPEAWMHO OT B3E€MaHUA IO nponaxbu u
MpeJIOCTABEHHTE 32€MH, B Cily4ail ye KIMEHTHTe He M3IUIATAT CBOMTE 3aXb/nkeHMA. ITonuTukaTa Ha
IPYKECTBOTO B TA3M OBNAcT € HACOYEHA KBM OCBHUIECTBABAHE Ha NMPOAAXKOH HA CTOKM M YCIYTd M

npe):(ocmB;IHe Ha KpeJUTH Ha KITMEHTH C IMTOAXOAAINA KPCAHTHA penyranms.

Banyren pHck

BanyTeH pHCK € PHCKBT, NPM KOWTO CTOHHOCTTA HAa (PMHAHCOBHS MWHCTPYMEHT C€ IPOMEHS
BCNIEACTEME Ha TNPOMEHHTE BBB BATyTHUTE KypcoBe. JIpY)KECTBOTO HE H3IION3BA CIIELMAIHHA
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(MHAHCOBM HMHCTPYMEHTH 3a Xe[KHpaHe Ha pucka. OCHOBHMTE CHIENKH, OCBHIUECTBABAHM OT
IpY’KeCTBOTO ca TEHOMHHHPAHH B OBIrapCKy JieBa U eBpo.

Kakro e nocoueno B T. 2.5. OBNTapcKuAT JeB € C (UKCHpPaHa CTOHHOCT CIPAMO €BPOTO,
CIIeJIOBATENIHO JIPYXKECTBOTO € H3JIOKEHO Ha MUHUMAJeH PHCK, CBBp3aH ¢ KoinebaHusi B
qyKIeCTPAHHATA BAIYTA.

3.5. O¢cHOBEH KanuTaJa

OCHOBHHAT KanMTal Ha JpPYKECTBOTO € IIPEJICTABéH II0 HErosara HOMHHAJIHA CTOMHOCT M
CHOTBETCTBA Ha aKTyaJlHaTa My ChJeOHa perucCTpaLys.

3.6. PezepBu

Kato pesepeu B cueToBOIHHA OajaHC Ha IOPYKECTBOTO Ca NPEJICTaBeHH (MHAHCOBH DE3YJITATH,
KOMTO Ca KallMTATM3UPaHH Ype3 pasnpeiesieHHe Ha NeqanbaTa OT MPeAX0IHH TOJMHH. AKIHOHEPUTE
MOTAT Jia Ce Pa3lopexIAT C KaUTAIOBUTE Pe3epBH Ha JIPYKECTBOTO.

3.7. lanbuuo obarane

PazxonsT 32 1aHBKa BBPXY Nevandara NpeacTaBifBa CymaTa OT TEKYIIMA JaHBK BBPXY nevyanbara u
IDaHBYHHA €(EKT BBPXY BPEMEHHHTE NAHBYHM DPasiuMKM. TeKylIHMaT NaHBK BBpXY nedanbara ce
ompenens B3 OCHOBA Ha oblaraemara (JaHpyHa) nedanba 3a mepuoza, KaTo ce IMpuiara JaHbuyHaTa
CTaBKa CHIVIACHO JIAHBYHOTO 32KOHOJATENCTBO KBbM AaTaTa Ha GuHaHCOBMA oT4eT. 32 2011 n3a 2010
rOJIMHM JaHbYHATA CTaBKa ¢ onpeneneHa Ha 10 % or obnaraemara nevyanba.

OTcpoyeHHTE TaHBYHH aKTHBU W/WIM [TACHBH Ca CYMHTE Ha (BB3CTAHOBUMMTE)/ IBJDKMMUTE JaHBLU
BEpXY neyan6ara 3a OBAeIM MEPHOM MO OTHOIIEHWE Ha (HamaiseMuTe)/ofbnaracMuTe BPEMEHHM
JaHBYHM PasNuKkd. BpeMeHHUTe NaHBUHM PadIMKU Ce YCTAHOBABAT MU CPaBHEHME HA OTYETHATA
CTOMHOCT HA €IWH aKTHB WM IMACHB, NMPEJCTaBEHH B CUETOBOAHMA OaJaHC M HEeropaTa IaHBYHA
OCHOBa&, NOJTyYeHa TIpH MpHiIaraHe Ha JaHBYHKHTE [IPaBUIa.

OTcpoyeHNTe NaHBIK BEPXY Nevyan6ara ce M3UUCIISABAT Ype3 TIPHIAraHeTo Ha GalaHCcOBHA METOJ Ha
3apmKeHUaTa. OTCPOUCHUTE JAHBUHHA NIACHBHU CE U3YMCISABAT U Ce PU3HABAT 32 BCHYKU O0araeMu
BPEMEHHM Pa3JIHKH, TOKATO OTCPOYECHHUTE [AHEYHH aKTHBH CE IPM3HABAT, CAMO aKO UMa BEPOATHOCT
33 TAXHOTO OBPATHO MPOSBIEHHE M aKO JPYXKECTBOTO IE € B CHCTOSHHE B Objeie Ja reHepHpa
IOCTATHYHO Neyanba, OT KOATO T€ Ja MOrar 1a ObJjaT IPHUCTIa/(HATH.

EdeKThT OT NPU3HABAHETO HA OTCPOUECHHUTE NAHBYHM aKTHBY H/JITH TIACHBH CE OTPassiBa TaM, KbIETO
© TpencTaBeH eeKTHT OT caMOTO CHOWTHE, KOSTO I'M © IMOPOMIO. 3a CHOMTHA, KOUTO 3acarar
OTYeTa 3a BCEOOXBATHUA JOXOI €dEKTBT OT OTCPOMCHUTE IAaHBYHH AKTHBM M IACHBH € NPHU3HAT
CBILO B OTYETA 33 BCEOOXBATHHSA JOXOM. 32 CHOMTHS, KOMTO Ca OTYETEHH [TbPBOHAYAIHO B KarMTana
(TIpeoTeHbUHUS Pe3epB) M OTCPOUCHHMTE NAHHYHH aKTHBH M TACHBM Ca NMPH3HATH 3a CMETKA Ha
KaImrana. '

B CYCTOBOJHHA GanaHc OTCPOYCHUTE NaHBYHU aKTHBH W/AH TACHUBH CE NpeaCcTaBAT KOMIICHCHPAHO,
TBH KaTo IojAnekKar Ha €AUHCH peXHM Ha ofbnaraHe.

3.8. IIpusHaBaHe HA NPUXOAUTE H PA3XOAUTE

HpI/IXO)_IPlTe H pasxogure 3a OEeHHOCTTa Ca HAYUCAABAHWM B MOMEHTA Ha TAXHOTO BLSHHKBaHe,
HE3aBUCHMO OT HaquHHTe NOCTHILICHUA U IVTAIaHNA,

- OrudraHeTo H IIpU3HABAaHETO Ha IPUXOAUTE H pPasXOAHUTC CC€ H3BBPIIBA IIPH CriasBaHC Ha
H3UCKBAHETO 34 MPUYMHHA U CICICTBEHA BPB3Ka MCKIY TAX.

Mesicounen punarncos omuem 30 cenmemepu 2012 6




- Bu [oreu Aii I'pyn A

TIpuxonuTe U pasxoauTe 3a JIMXBU Ce HAYMCIIIBAT TeKyLlo HAa (a3a Ha eEKTUBHMSA JIMXBEH NPOLIEHT
¥ cyMarta Ha B3eMaHeTO WIH 3aIb/DKEHHETO, 33 KOETO Ce OTHACAT.

4. Ilapnynn cpencraa

30 centemBpn 31 pexeMBpH

2012 2011
XHJLJIB XHJLJIB-

[Taputnu cpepcTBa B neea 192 223

. O6mo 192 223.

5. OcnoBen xanmuTan

Kem 30 centemBpu 2012 r. OCHOBHMAT KanuTal Ha ApYXKeCTBOTO ce cbeTou ot 200,000 Op.
OGHKHOBEHH O€3HANNYHY, IOMMEHHH, CBOOOHO NPEXBHPIIAEMHU aKIKH C IPaBO Ha €JUH IJ1ac, BCAKA
OT KOHTO C HOMHHAITHA CTOMHOCT OT 1 JIeB.

: HSpaBHHBaHe Ha 6p0ﬁ Ha aKIIMHUTE B HAYAJIOTO U B Kpasd Ha Nepruoaa € KakKTo CacaABa.

30 centemepn 31 lleKeMBplrll

2012 2011

XWI.JB ) XHJLJB

EMutupany akuyMy B HA9asoTo Ha nepHozaa 200 200
H3kynenn coOCTBEHH aKLIHUK - -
OO0 eMUTHPAHM N NJIATEHH AKIHHA B Kpasi HA NEepHOA 200 200

© KoM 30 cenremBpu 2012 1. CTpYKTypaTa Ha KanuTana, M3paseH B OpOHKH aKkIMU Ha APy KECTBOTO €
- cleqHara: ‘

30 cenTemBpH

2012 B IIPOLEHT

OGpo#t akumm
,» Leparpeiiauur” EOOJI 117 420 58.71
", BI' Husect IIpormbpruc” EAJ] 62 000 31.00
Jlpyru YopHIHYECKH N 19 900 9.95
DU3MYECKH JIHIA _ 680 0.34
OO0u10 eMUTHPAHHU H NJIATEHH AKIHH 200,000 100.00

6. Texyun nacuBHu

30 centemBpr 31 aexemBpH

2012 2011
XWILJIAB XHJL.JIB

3aabIDKEHN KbM TIepCcOHaNa 0 5

- BarBKEHUS KbM JOCTABYHIIH 1 1
- BameIDKEHHS KbM OCHIYPHTEHH Oprasu3aliu 1 0

HaHbuHM 330 BIDKEHHS
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I 0
O6mo 3 6
- 7. Pasxoau 3a BB3MATpAXKIEHHS
Ilepnona, Hepuoua,:
3aBbpLIBALY 3aBbpINBaIX
Ha 30.09.2012 wua 16.08.2011
XHJ. JiB., XWJ. JB.
Bh3HarpaxaeHus Ha 4IEHOBE Ha YIPABHTENHUTE OPraHu
8 25
TpymoBu BB3HArpasKACHUS 7 8
- I'paxxmancku nqorosopu 5 12
Coumansy ocUrypoBku 1 1
: O6uo 21 46
8. Pasxoau 32 BHHIOMH YCJAYTH
IMepnona, Iepuona,
3aBbLpPIIBALY  3aBbLPIIBALL
Ha 30.09.2012 Ha 16.08.2011.
. XHJ1. JIB. XHWJI. JB.
IIpaBHM U KOHCYNTAHTCKU YCIYTH 4 3
Takcn ' 1 3
C4eTOBOHH yCITyTH 1 4.
- Opur 0 1
‘ 0611[0 6

11

’ KaTO IUIATCHH TaKCH Ca MOPEHCTAaBCHU IUIATEHH OT JpPYXKECTBOTO C’BILCGHI/I TaKCH, TaKCH npe;:[

' L[eHTpaneH nenosutap AJl, KOH u BOB.

9. ®HHAHCOBH NPHXOAH H Pa3X0aH

Ilepunona, ITepuona, .
3aBbpIIBAIN 3apbplIBalIl -
Ha 30.09.2012 na 16.08.2011"
XML JIB. XuJ1. aB.

®OuHAHCOBH NPHXOIH
ITpuxoau OT TAXBU IO NIPEOCTABCHU APUYHH JETIO3HTH - 0.

. DUMANCOBH Pa3XOaH
* BaHKOBM TaKcH D (2).
- O6mo puHAHCOBH NpuXoaH (Pa3XoaH), HETHO 1) 2):

10. Toxoa Ha eqna aknusl

JIOXOIBT Ha €lHA aKU¥s e U3UMCIIeH KaTo HeTHaTa Medanba (3aryba) 3a pasnpesielieHHe KbM faTara
. Ha OamaHca e pa3JesieHa Ha CpeHO-IIpeTeryieHUs Opoil Ha akUMUTe 33 CHOTBETHHUS OTYETEH MePHOI.
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EMI/ITI/IpaHHTe aKiiyd, KOHTO cCa OMJIM YaCTHYHO ILIATEHH c€ BKJIIOYBAT B H3YHUCICHHETO caMo
JAOKOJIKOTO EMUTHPAHUTC aKUKWKW UMaT NMpaBo Ha JHBUACHT OT MOMCHTA Ha 3aIIHCBAHCTO UM.

Ilepuona, Ilepuona,

3aBbpluBall Ha 3aBbplIBani Ha

30.09.2012 16.08.2011

XHJI. JIB. XWJI. JIB.

Hetna neyan6a/(3ary6a) 3a mepuoaa B XHII. JiB. (28) (59)
CpenHonpeTeryieH Opoi Ha akKLHHTE B X, GpOHKH 200 200
Hoxon/ (3ary6a) Ha eaHa akuus B Jesa (0.14) (0.295)

11. CnpaseanuBH cTOHHOCTH

[Monutukara Ha APYKECTBOTO € [a OIIOBECTABA BBB ()MHAHCOBUTE CH OTYETH CIpABENIMBATA
CTOMHOCT Ha (MHAHCOBHTE aKTHBH M IIaCHBH, Hali-Bede 3a KOMTO CBHINECTBYBAaT KOTHPOBKM Ha
nazapHy neHd. KoHienmsaTa 3a ClipaBeyIuBaTa CTOHHOCT MpeaIionara peajusupane Ha GUHAHCOBH
HHCTpYMEHTH 4pe3 mpoaaxba. B moseyero cmyuau obaye, 0coGeHO IO OTHOUIEHHE Ha THPTrOBCKHTE
B3€MaHUA ¥ 33BJDKEHUs, KaKTO M IOJYYEHHTe KPEAUTH, OPYXKECTBOTO OYaKBa Ja pealU3Mpa Te3d
(PMHAHCOBYM aKTHUBH 4pe3 TAXHOTO IUIOCTHO OOPaTHO HM3IUIAINAHE HJIM IIOTacsiBaHe BBB BPEMETO.
3aToBa Te ce MPEeICTaBAT IO TAXHATA HOMHHAJIHA HJIH aMOPTHU3HpYyeMa CTOMHOCT. I'ofsiMara 4act oT
(UHAHCOBATE AKTUBM M IIACHBM Ca KPaTKOCPOYHM IO CBOSTa CBHIIHOCT, IOpaJH TOBAa TAXHATA
CIIPaBeUIMBA CTOHHOCT € MpUOIM3HTENHO paBHA Ha GalaHCOBaTa MM CTOMHOCT. PEKOBOJCTBOTO Ha
[PY>KECTBOTO CYMTA, Ye HPHU ChIIECTBYBALMTE OGCTOATENCTBA NPEACTABEHUTE B GajlaHca OLICHKH Ha
(QHMHAHCOBHTE AKTHBU M ITACHBH Ca BB3MOXHO Haii-HaJIeXIHHU, aJeKBATHH M JOCTOBEPHH 3a LIeNIUTE
Ha (UHAHCOBATa OTYETHOCT.
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