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Eu,l(JlcuAii Fpyn A,Zf 

1. IIpaBeH cTaryT 

"ED .n:JKU Au rpyn" A,n: (,D;py)l(ecTBoTo) e pemcTpHpaHo BbB CoqmHcKH rpa,D;cKH Cb,D; no qmpMeHo
 

,D;eJIO NQ 3494 OT 06 MapT 2007 rO,D;HHa. A,D;peCbT Ha ynpaBJIeHHe Ha ,D;pY)l(ecTBoTo e B rp.CoepIDI,
 

paHoH Cpe,D;eIJ;, yJI. ,,));06py,D;)I(a" NQ 6.
 
CqHTaHO OT 25 IOHH 2008 r. aKIJ;HHTe Ha ,D;pY)l(ecTBoToca perHcTpHpaHH 3a ThprOBWI Ha DbJIrapCKa
 

epoH,D;OBa 60pca - A));, nOpa,D;H KoeTO TO e CbC CTaryT Ha ny6JIHqHO ,D;pY)l(eCTBO. C perneHHe NQ 514

II)); OT 15 MaH 2008 r. KOMHcIDITa no epHHaHcoB Ha,D;3op Ha DbJIrapIDI BnHCBa ,D;pY)l(eCTBOTO B
 

perHCThpa Ha ny6JIHqHHTe ,D;pY)l(ecTBa. 

));PY)l(eCTBOTO e C npe,D;MeT Ha ,D;eHHOCT C,D;eJIKH C He,D;BH)I(HMH HMOTH, BKJIlOqHTeJIHO npH,D;06HBaHe, 

cTpOHTeJICTBO, OT,D;aBaHe no,D; HaeM H npo,D;a)I(6a Ha He,D;BH)I(HMH HMOTH H npaBa BbPXY nIx. 

));PY)I(eCTBOTO e C e,D;HOCTeneHHa CHCTeMa Ha ynpaBJIeHHe. KbM ,D;aTaTa Ha H3rOTB5IHeTO. Ha 

HaCT05lllI,H5I epHHaHcoB OTqeT ,D;pY)l(eCTBOTO ce ynpaBJUIBa OT CbBeT Ha ,D;HpeKTOpHTe H ce 

npe,D;CTaBJI5IBa OT H3nbJIHHTeJIeH ,D;HpeKTop. 

2. Ea3a 3a U3rOTBHHe Ha 4»uHaHcoBuH OTIleT U C'IeTOB0Il:HB npBHQBnu. 

2.1. IIpBJloJKBMa o6xu:a paMKa 3a 4»uHaHcoBB OT'IeTB 

));pY)l(eCTBOTO BO,D;H TeKyllI,OTO CH CqeTOBO,D;CTBO H H3rOTB5I epHHaHcoBHTe CH OTqeTH B CbOTBeTCTBHe 

C H3HCKBaHH5ITa Ha 6bJIrapCKOTo ThprOBCKo H CqeTOBO,D;HO 3aKOHO,D;aTeJICTBO. CbrJIaCHO TOBa 

3aKOHO,D;aTeJICTBO MeJK,D;yHapO,D;HHTe CqeTOBO,D;HH CTaH,D;apTH (MCC), npHeTH OT KOMHCH5ITa Ha 

EBponeHcKH5I CblO3 ca 3a,D;bJI)I(HTeJIHH 3a epHHaHcoBHTe HHCTHryIJ;HH H KOMnaHHH, perHcTpHpaHH Ha 

epoH,D;OBaTa 6opca, KaKTO H 3a BCHqKH 6bJIrapCKH ThprOBCKH ,D;py)l(eCTBa, KOHTO oTrOBap5lT Ha 

H3HCKBaHH5ITa Ha 3aKoHa 3a CqeTOBO,D;CTBOTO 3a 3a,D;bJI)I(HTeJIHO npHJIaraHe Ha MCC. CbrJIaCHO 

H3HCKBaHIDITa Ha 3aKoHa 3a CqeTOBO,D;CTBOTO B CHJIa OT 1 51H)'apH 2007 rO,D;HHa, BCHqKH 

npe,D;npH5ITH5I, KOHTO CJIe,D;Ba ,D;a npHJIaraT MCC, H3n0JI3BaT ,D;HpeKTHo T5IXHaTa aKryaJIHa BepcIDI, 

npHeTa OT KOMHCIDITa Ha EBponeHcKIDI CblO3 H ny6JIHKyBaHa B OepHIJ;HaJIHIDI BeCTHHK. Ha 

EBponeHcKH5I Cb103. 

2.2. C'IeToBoIl:HB npBHQBnB 

l1>HHaHcoBIDIT OTqeT e H3rOTBeH B CbOTBeTCTBHe C OCHOBHHTe CqeTOBO,D;HH npe,D;nOJIO)l(eHH5I 3a 

TeKyllI,O HaqHCJI5IBaHe H 3a ,D;eHCTBallI,O npe,D;npH5ITHe. OIJ;eHKaTa Ha aKTHBHTe H naCHBHTe H 

H3MepBaHeTo Ha npHXO,D;HTe H pa3XO,D;HTe ce OCbllI,eCTB5IBa npH Cna3BaHe Ha npHHIJ;Hna Ha 

HCTOpHqeCKaTa IJ;eHa. T03H npHHIJ;Hn e MO,D;HepHIJ;HpaH B onpe,D;eJIeHH cnyqaH C npeOIJ;eHKaTa Ha 

H5IKOH aKTHBH H/HJIH naCHBH ,D;O T5IXHaTa cnpaBe,D;JIHBa CTOHHOCT KbM 30 cenTeMBpH Ha TeKyllI,aTa 

HJIH Ha npe,D;Xo,D;HaTa rO,D;HHa, KaKTO TOBa e nOCOqeHO Ha CbOTBeTHHTe MeCTa nO-HaTaThK. 

2.3. CpaBHBTeJlHB ll:aHHU 

));pY)l(eCTBOTO npe,D;CTaB5I cpaBHHTeJIHa HHepopMaIJ;IDI B T03H epHHaHcoB OTqeT 3a e,D;Ha npe,D;XO,D;Ha 

rO,D;HHa. 

KoraTo e Heo6xo,D;HMO, cpaBHHTeJIHHTe ,D;aHHH ce peKJIacHepHIJ;HpaT (H npeH3qHCJI5lBaT), 3a ,D;a ce 

nOCTHrHe CbnOCTaBHMOCT Cnp5lMO npoMeHH B npe,D;CTaB5IHeTO B TeKyllI,aTa rO,D;HHa. 

2.4. cIlYHKQBoHaJlHa BaJlyTa B BaJIyTa Ha npell:CTaBHHe Ha 4»uHaHcoBBTe OT'IeTB 

<I>yHKIJ;HOHaJIHa BaJIyTa e BanyTaTa Ha OCHOBHaTa HKOHOMHqeCKa cpe,D;a, B K05lTO e,D;HO ThprOBCKo 

,D;pY)l(ecTBo epyHKIJ;HOHHpa H B K05lTO maBHO ce reHepHpaT H H3pa3XO,D;BaT napHqHHTe cpe,D;CTBa. T5I 

OTpa351Ba OCHOBHHTe C,D;eJIKH, cb6HTIDI H yCJIOBIDI, 3HaqHMH 3a Hero. 
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Eu j(mu Au Fpyn A,l( 

,[(PY)l(eCTBOTO BO):(H CqeTOBO):(CTBO H C'bCTaB~ QJHHaHcoBHTe CH OTqeTH B HaU;HOHarIHaTa BanyTa· Ha 

Perry6JIHKa B'bJIrap~ - 6'bJIrapCKH JIeB. TOBa e BanyTaTa, B'b3rrpHeTa KaTO OQJHU;HaJIHa, B OCHOBHaTa 

HKOHOMHqeCKa cpe):(a, B Kono ):(PY)I(eCTBOTo orrepHpa. OT 1 ~HYapH 1999 rO):(HHa 6'bJIrapCK~TJIeB e 

C QJHKCHpaH KYpC K'bM eBpOTO: 1.95583 JIeBa 3a 1 eBpo. 

BaJIYTaTa Ha rrpe):(cTaB~He B HaCTo~ru;H~ QJHHaHcoB OTqeTH C'bru;o e 6'bJIrapCKH~T JIeB. AKO Ha 

C'bOTBeTHOTO M~CTO He e rrOCOqeHO ):(Pyro, QJHHaHCOBH~T OTqeT e H3rOTBeH H rrpe):(CTaBeH B XHJI~):(H 

JIeBa. 

C):(eJIKHTe B qy)l():(eCTpaHHa BaJIyTa ce BrrHCBaT rr'bpBOHaqaJIHO KaTO K'bM cyMaTa Ha qy)l():(eCTPaHHaTa 

BanyTa ce rrpHJIara u;eHTpaJIHH~T KYpC Ha B'bJIrapcKa HapO):(Ha BaHKa (BRB) K'bM ):(aTaTa Ha 

c):(eJIKaTa. KypcoBHTe pa3JIHKH, B'b3HHKBaru;H rrpH ype)l():(aHe Ha BaJIyTHHTe rrapHqHH rr03HU;HH HJIH 

rrpH OTqHTaHeTO Ha Te3H rrapHqHH rr03HU;HH rrpH KypCOBe, Pa3JIHqHH OT T03H, no KOUTO 

rr'bpBOHaqaJIHO ca 6HJIH rrpH3HaTH, ce OTqHTaT B OTqeTa 3a Bceo6xBaTHH~ ):(OXO):( 3a C'bOTBeTHH~ 

rrepHO):(. IIapHqHHTe n03HU;HH B qy)I():(eCTpaHHa BanyTa ca ou;eHeHH B HaCTo~ru;H~ QJHHaHCOB OTqeTnO 

3aKJIlOqHTeJIHH~KYpC Ha BRB. 

2.6. CqeToBo,lJ,HH npe,lJ,nOJIO'KeHHH H npH6JIH3HTeJIHH CqeTOBO,lJ,HH ou:eHKH 

IIpHJIo)l(eHHeTO Ha MCC H3HCKBa OT p'bKOBO):(CTBOTO Ha ):(pY)l(ecTBoTo ):(a HarrpaBH ~KOH 

CqeTOBO,lJ,HH npeAnOJIO)l(eH~ H npH6JIH3HTeJIHH CqeTOBOAHH ou;eHKH npH H3rOTBHHe Ha 

QJHHaHcoBHTe OTqeTH, C u;eJI orrpeAeJIHHe CTouHocTTa Ha H~KOH aKTHBH, naCHBH, npHXoAH H 

Pa3XOAH. Te ce H3B'bpUIBaT B'b3 OCHOBa Ha Hau-Ao6paTa npeu;eHKa Ha p'bKOBO):(CTBOTO, 6a3HpaHa Ha 

HCTOpHqeCKH~onHT H aHaJIH3 Ha BCHqKH QJaKTOPH, OKa3Baru;H BJIH~HHe npH ):(aAeHHTe 06CTOHTeJICTBa 

K'bM ):(aTaTa Ha H3rOTB~He Ha QJHHaHcoBHTe OTqeTH. ,[(eucTBHTeJIHHTe pe3yJITaTH 6HXa MOrJIH Aa ce 

pa3JIHqaBaT OT rrpe):(cTaBeHHTe B HaCTo~ru;H~ QJHHaHcoB OTqeT. 

3.. ,lI.e~HHHU:HH H ou:eHKa Ha eJIeMeHTHTe Ha ~HHaHcoBHHOTqeT 

3.1. HMOTH, MaWHHH H c'bOp'b'KeHHH 

HMOTHTe, MaUIHHHTe H c'b0p'b)l(eH~Ta, ce ou;e~BaT no ce6ecTouHoCT (u;eHa Ha npHAo6HBaHe), 

HaMaJIeHH C pa3Mepa Ha HaqHCJIeHaTa aMopTH3aU;HH H eBeHTYaJIHHTe o6e3u;eHKH. 

/Tbp6ollallanllO npuooou6alle 

IIpH n'bpBOHaqaJIHO npH):(o6HBaHe HMOTHTe, MaIIIHHHTe H c'b0p'b)l(eH~Ta ce ou;eH~BaT no 

ce6ecTouHoCT, KOHTO BKJIlOqBa nOKynHaTa u;eHa, MHTHHqeCKHTe TaKCH H BCHqKH ApyrH npeKH 

pa3XOAH, Heo6xoAHMH 3a npHBe)l():(aHe Ha aKTHBa B pa6oTHo C'bCTO~HHe. IIpeKHTe Pa3XOAH OCHOBHO 

ca: pa3XO):(H 3a no):(rOTOBKa Ha o6eKTa, Pa3XOAH 3a n'bpBOHaqaJIHa AOCTaBKa H o6pa6oTKa, Pa3XOAHTe 

3a MOHTa){(, Pa3XOAH 3a xOHopapH Ha JIHu;a, CB'bp3aHH C npoeKTa, HeB'b3CTaHOB~eMHAaH'bU;H HAp.. 

,[(pY)l(eCTBOTO e· onpe):(eJIHJIO CTOUHOCTeH npar OT 700 JIB., nOA KOUTO npHA06HTHTe. aKTHBH 

He3aBHcHMo, qe npHTe)l(aBaT xapaKTepHcTHKaTa Ha A'bJIroTPaeH aKTHB ce H3rrHCBaT KaTO TeKyru; 

Pa3XOA B MOMeHTa Ha npH):(o6HBaHeTO HM. 

IIOClle06aU(o ou,ellR6alle 

1136paHH~T OT ApY)l(ecTBoTo no):(xo):( 3a nOCJIeABaru;a ou;eHKa Ha 3eMH H crpaAH e MOAeJI'bT Ha u;eHaTa 

Ha npMAo6HBaHe no MCC 16, HaMaJIeHa C HaTPyrraHHTe aMopTH3aU;HH H eBeHTYaJIHHTe 3ary6H OT 

o6e3u;eHKa. 
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Eu J(JlCU Au rpyn AI( 

Memoi)u flU llMOpmU3U~UJl 

,ll;py)l(ecTBoTO H3nOJI3Ba JIHHeeH MeTO~ Ha aMopTH3aQHH Ha HMOTHTe, MaUlHHHTe H 06opY~BaHeTo. 

AMopTH3HpaHeTo Ha aKTHBHTe 3anOqBa OT MeceQa, CJIe~BaI.Q MeceQa Ha npH~o6HBaHeToHM. 3eMHTa 

H aKTHBHTe B npoQec Ha H3rp~aHe He ce aMopTH3HpaT. IIoJIe3HHHT )l(HBOT no rpynH aKTHBH e 

C1>06pmeH C: cPH3HqeCKOTO H3HOCBaHe, cneQHcPHKaTa Ha 060pY~BaHeTO, 61>~eI.QHTe HaMepeHHH 3a 

ynoTpe6a H C npe~nOJIaraeMOTO MOpaJIHO OCTapHBaHe. . 

IIocllei)6uw.u Pa:Jxoi)u 

PmXO~HTe 3a peMOHTH H nOMp1>)I(Ka ce npH3HaBaT 3a TeKyI.QH B nepHo~a, npe3 Koiho· ca 

HanpaBeHH. H3B1>pIIIeHH nOCJIe~BaI.QH pmXO~H, CB1>p3aHH C HMOTH, MaIIIHHH H C1>0p1>)I(eHHH, KOHTO 

HMaT xapaKTep Ha nO~MHHa Ha onpe~eJIeHH B1>3JIOBH qaCTH H arperaTH, HJIH Ha npeyCTpOHCTBO H 

peKOHCTpyKQHH, ce kanHTaJIH3HpaT K1>M 6aJIaHCOBaTa CTOHHOCT Ha C1>OTBeTHHH aKTHB H ce 

npepmrJIe~a OCTaThqHHH MY nOJIe3eH )l(HBOT K1>M ~aTaTa Ha KanHTaJIH3aQHH. C1>r:u;eBpeMeHHO, 

HeaMopTH3HpaHaTa qaCT Ha 3aMeHeHHTe KOMnOHeHTH ce H3nHCBa OT 6aJIaHCOBaTa CTOHHOCTHa 

aKTHBHTe H ce npH3HaBa B TeKyI.QHTe pmXO~H 3a nepHo~a Ha npeyCTpoHCTBOTO. 

06e3~eflKU flU UKmU6U 

B KpaH Ha BCHKa rO~HHa ce H3B1>pIIIBa nperJIe~ Ha npeHOCHaTa CTOHHOCT Ha aKTHBHTe 3a ~a ce 

onpe~eJIH~aJIH HMa npH3HaQH 3a 06e3QeHKa. AKO TaKHBa C1>I.QeCTByBaT, ~pY)l(eCTBOTO H3qHCJIHBa 

B1>3CTaHOBHMaTa CTOHHOCT Ha aKTHBa, 3a ~a onpe~eJIH pmMepa Ha 3ary6aTa OT 06e3QeHKa. KoraTO 

He e B1>3MO)l(HO ~a ce H3qHCJIH B1>3CTaHOBHMaTa CTOHHOCT Ha onpe~eJIeH aKTHB, ~pY)l(eCTBOTO 

H3QHCJIHBa B1>3CTaHOBHMaTa CTOHHOCT Ha reHepHpaI.QHH napHQHH nOCThnJIeHHH 06eKT, K1>M KOHTO 

aKTHB1>T npHHa~JIe)l(H. AKO TaKa H3QHCJIeHaTa B1>3CTaHOBHMa CTOHHOCT Ha aKTHBa (HJIH 

reHepHpaI.QHH napHQHH nOCThnJIeHHH 06eKT) e nO-HHCKa OT npeHOCHaTa MY CTOHHOCT, nOCJIe~HaTa 

ce HaMaJIHBa ~O B1>3CTaHOBHMaTa CTOHHOCT Ha aKTHBa (reHepHpaI.QHH napHQHH nOCThTIJIeHHH 06eKT). 

3ary6aTa OT 06e3QeHKa ce npH3HaBa Ha Pa3XO~ B rO~HHaTa Ha B1>3HHKBaHeTO H. 

B CJIyQaH, Qe 3ary6aTa OT o6e3QeHKa BnOCJIe~CTBHece B1>3CTaHOBH, npeHocHaTa CTOHHOCT Ha aKTHBa 

. (reHepHpar:u;HH napHQHH nOCThnJIeHHH o6eKT) ce YBeJIHQaBa ~o npeH3QHCJIeHaTa B1>3CTaHOBHMa 

CTOHHOCT, TaKa Qe YBeJIHQeHaTa npeHOCHa CTOHHOCT ~a He HMBHIIIaBa CTOHHOCTTa, KOHTO 6H 6HJIa 

onpe~eJIeHa, aKO He e 6HJIa npH3HaTa 3ary6a OT 06e3QeHKa B npe~XO~HH rO~HHH. 

B1>3CTaHOBHBaHeTO Ha 3ary6a OT 06e3QeHKa ce npH3HaBa Ha npHXO~ B rO~HHaTa Ha yCTaHoBHBaueTo 

H; OCBeH aKO C1>OTBeTHHH aKTHB e OTQeTeH no npeOQeHeHa CTOHHOCT, B KOHTO CJIYQaH 3ary6aTa OT 

06e3QeHKa ce OTHaCH K1>M YBeJIHQeHHe Ha npeOQeH1>QHHH pe3epB. 

3.2. HeMaTepHaJIHH aKTHBH 

HeMaTepHaJIHHTe aKTHBH ce OQeHHBaT no ce6ecToHHoCT, HaMaJIeHa C HaTpynauaTa aM0pTH3aQHH H 

eBeHTYaJIHHTe 3ary6HTe OT o6e3QeHKa. 

3.3. MaTepHaJIHU 3anaCH 

MaTepHaJIHHTe 3anaCH ce OQeHHBaT no nO-HHCKaTa OT QeHaTa Ha npH~o6HBaHe H HeTHaTa 

peaJIH3HpyeMa CTOHHOCT. I(eHaTa Ha npMo6HBaHe BKJIlOQBa nOKynHaTa QeHa, TpaHcnopTim, 

MHTHHQeCKH H ~pyrH pmxo~H no ~OCTaBKaTa HM. HeTHaTa peaJIH3HpyeMa CTOHHOCT e 

npe~nOJIaraeMaTa npO~a)I(Ha QeHa, MHUYC Pa3XO~HTe, KOHTO ca Heo6xo~HMH3a OC1>I.QeCTBHBaHe Ha 

npo~IDK6aTa. 

3.4. (J>uHaHcoBH HHcTpyMeHTH 

<1>HHaHcoB HHcTpyMeHT e BceKH ~oroBop, Komo nop~a e~HoBpeMeHHo KaKTO cPHHaHcoB aKTHB B 

e~HO npe~npHHTHe, TaKa H cPHHaHCOB naCHB HJIH HHCTpyMeHT Ha KanHTaJI B ~pyro npe~npHHnle. 
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<1>HHaHcoBHTe aKTHBH H naCHBH ce npH3HaBaT B CqeTOBO):(HHH 6aJIaHC, KoraTO ):(pY)l{eCTBOTo CTaHe 

cTpaHa B ):(oroBopHHTe ycnoBHH Ha CbOTBeTHHH <pHHaHcoB HHcTpyMeHT, nopop;un T03H aKTHBH HnH 

naCHB. <1>HHaHcoBHTe aKTHBH ce'OTnHCBaT OT CqeTOBOp;HHH 6aJIaHC, cne):( KaTO ):(oroBOpHHTe npaBa 3a 

nonyqaBaHeTo Ha napHqHH nOTOU;H ca H3TeKnH unH aKTHBHTe ca npexBbpneHli H TpaHC<pepbT OM 

OTrOBapH Ha H3HCKBaHHHTa 3a OTnHCBaHe, CbrnaCHO H3HCKBaHHHTa Ha MCC 39 (/JuHaHcoeu 

uHcmpyMeHmu: npU3HaeaHe u 0l/eHfleaHe. <1>HHaHCOBHTe naCHBH ce OTnHCBaT CqeTOBOp;HHH 6aJIaHC, 

KoraTO HcaMO KoraTO ca noraceHH - T.e. 3a):(bn)l{eHlieTO, onpe):(eneHo B ):(orOBopa e OTna):(HaJIO, 

aHYnHpaHo HnH CPOKbT MY e H3TeKbn. 

~eHHocTTaHa ):(pY)l{eCTBOTO He npep;nonara HaJIHqHeTO Ha pa3H006pa3HH <pHHaHCOBH HHcTpyMeHTH. 

OCHOBHHTe <pHHaHCOBH HHcTpyMeHTH, BKnlOqeHH B 6aJIaHCa Ha ):(py)l{eCTBOTO, ca npe):(CTaBeHH no

):(ony. 

PbKOBOP;CTBOTO CqHTa, qe cnpaBe):(nHBaTa CTOHHOCT Ha <pHHaHCOBHTe HHcTpyMeHTH e 6nH3Ka P;O 

THXHaTa 6aJIaHCOBa CTOHHOCT. ITop; cnpaBe):(nHBa CTOHHOCT ce pa36Hpa cyMaTa, 3a KOHTO e):(HH aKTHB 

MO)l{e p;a 6bp;e pa3MeHeH HnH ep;HH naCHB - ypep;eH Me)l{):(y HH<popMHpaHH H )l{enae~H CTpaHH B 

npHKa cp;enKa nOMe)l{):(y HM. 

3.4.1. ThproBcKu U ):(pyru B3eMaHUH 

TbprOBCKHTe H ):(pyrH B3eMaHHH He ca nUXBeHH H ca OTpa3eHH no THXHaTa HOMHHaJIHa CTOHHOCT, 

HaMaJIeHa C He06xop;HMHTe 3ary6H OT 06e3u;eHKa H HeCb6HpaeMOCT. 3ary6HTe OT 06e3u;eHKH ce 

onpep;enHT OT pbKOBO):(CTBOTO Ha 6a3a Bb3paCTOB aHaJIH3 Ha B3eMaHHHTa Ha B3eMaHHHTa B KpaH Ha 

BceKH OTqeTeH nepHO):(. 

3.4.2. napUQHU cpe):(cTBa U eKBUBaJIeHTU 

IIapHqHHTe cpep;cTBa B neBa ca ou;eHeHH no HOMHHaJIHaTa HM CTOHHOCT, a napHqHHTe cpep;cTBa 

p;eHoMHHHpaHH B qy)1{):(eCTpaHHa BanyTa - no 3aKnlOqHTenHHH KYpC Ha ERE KbM 30 cenTeMBpH 2012 
r. 3a u;eJIHTe Ha CbCTaBHHeTO Ha OTqeTa 3a napmHHTe nOTOU;H napHTe H napHqHHTe eKBHBaJIeHTH ca 

npe):(cTaBeHH KaTO He6JIOKHpaHH napH B 6aHKH H B Kaca. 

3.4.3. ThproBcKu U ):(pyru 3a):('hJIJKeHUH 

KpaTKOCpOlJ.HHTe 3a):(bJI)l{eHHH B JIeBa ce ou;eHHBaT no CToHHocTTa Ha THXHOTO Bb3HHKBaHe, a Te3H 

p;eHoMHHHpaHH B qy)1{):(eCTpaHHa BanyTa - no 3aKnlOqHTeJIHHH KYpC Ha ERE. 

3.4.4. Ou;eHKa U ynpaBJIeHUe Ha pucKa 

JIuxBeH pUCK 

~Y)l{eCTBOTO IIOTeHU;HaJIHO e H3JIO)l{eHO Ha JIUXBeH pHCK, B CJIyqaH, qe H3IIOJI3Ba 6aHKOBH H 

TbprOBCKH Kpep;HTH. KbM p;aTaTa Ha H3rOTBHHe Ha HaCTOH~HH <pHHaHCOB OTqeT ):(pY)l{eCTBOTO HHMa 

IIOJIyqeHH 3aeMH. 

Kpe):(UTeH pUCK 

~pY)l{eCTBOTO e H3JIO)l{eHO Ha Kpe):(HTeH pHCK IIpe):(HMHO OT B3eMaHHH no IIpo):(~6H. H 

IIpe):(OCTaBeHHTe 3aeMH, B cnyqaH qe KnHeHTHTe He H3IIJIaTHT CBOHTe 3a):(bJI)l{eHHH. ITOJIHTHKaTa Ha 

p;pY)l{eCTBOTO B T8.3H 06naCT e HaCOqeHa KbM OCb~eCTBHBaHe Ha npop;~6H Ha CTOKH H ycnyrH H 

IIpe):(OCTaBHHe Ha Kpe):(HTH Ha KnHeHTH C no):(xOM~a Kpep;HTHa penyTaU;HH. 

BaJIyTeH pUCK 

BaJIyreH pHCK e pHCKbT, npH KOHTO CTOHHOCTTa Ha <pHHaHCOBHH HHcTpyMeHT ce IIpOMeHH 

BCJIe):(CTBHe Ha npOMeHHTe BbB BanyTHHTe KypcOBe. ~Y)l{eCTBOTO He H3II0n3Ba CIIeU;HaJIHH 
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qHmaHcoBH HHcTpYMeHTH 3a xe):()I(HpaHe Ha pHcKa. OCHoBHHTe c):(eJIKH, OCbIIJ;eCTBHBaHH OT 

):(py){(eCTBOTo ca ):(eHoMHHHpaHH B 6bJIrapCKH JIeBa H eBpo. 

KaKTO e nOCOqeHO B T. 2.5. 6bJIrapCKHHT JIeB e C <\>HKcHpaHa CTOHHOCT crrpHMo eBpoTo, 

CJIe):(OBaTeJIHO ):(PY)l(ecTBoTo e H3JIO)l(eHO Ha MHHHManeH pHCK, cBbp3aH C KOJIe6aHHH B 

'l)')I():(ecTpaHHaTa Banym. 

3.5. OCHoBeH KanHTaJI 

OCHOBHHHT KanHTan Ha ):(pY)l(ecTBoTo e rrpe):(CTaBeH rro HerOBaTa HOMHHanHa CTOHHOCT H 

CbOTBeTCTBa Ha aKryanHaTa My cb):(e6Ha perHCTpa\lIDI. 

3.6. Pe3epBH 

KaTO pe3epBH B CqeTOBO):(HHH 6anaHc Ha ):(pY)l(ecTBoTo ca rrpe):(CTaBeHH <\>HHaHcoBH pe3yJITaTH, 

KOHTO ca KarrHTanH3HpaHH qpe3 pa3rrpe):(eJIeHHe Ha rreqan6aTa OT rrpe):(XO):(HH rO):(HHH. AKQHoHepHTe 

MoraT ):(a ce pa3rrOpe)l():(aT C KarrHTanOBHTe pe3epBH Ha ):(pY)l(eCTBOTO. 

3.7. ,lI;aHbQHO 06JIaraHe 

Pa3XO):(bT 3a):(aHbKa BbPXY rreqan6aTa rrpe):(cTaBJIHBa CYMaTa OT TeKyIIJ;HH ):(aHbK BbPXY rreqan6aTa H 

):(aHbqHHH e<\>eKT BbPXY BpeMeHHHTe ):(aHbqHH pa3JIHKH. TeKYIIJ;HHT ):(aHbK BbPXY rreqan6aTa ce 

orrpe):(eJIH Bb3 OCHOBa .Ha o6JIaraeMaTa ():(aHbqHa) rreqan6a 3a rrepHo):(a, KaTO ce rrpHJIara ):(aHbqHaTa 

CTaBKa CbrJIaCHO ):(aHbqHOTO 3aKOHo):(aTeJICTBO KbM ):(aTaTa Ha <\>HHaHcoBHH OTqeT. 3a 2011 H 3a 2010 
rO):(HHH ):(aHbqHaTa CTaBKa e orrpe):(eJIeHa Ha 10 % OT 06JIaraeMaTa rreqan6a. 

OTCpOqeHHTe ):(aHbqHH aKTHBH H!HJIH rraCHBH ca cYMHTe Ha (Bb3cTaHoBHMHTe)! ):(bJI)I(HMHTe ):(aHbQH 

BbPXY rreqan6aTa 3a 6b):(eIIJ;H rrepHo):(H rro OTHOIlleHHe Ha (HaManHeMHTe)!o6JIaraeMHTe BpeMeHHH 

):(aHbqHH pa3JIHKH. BpeMeHHHTe ):(aHbqHH pa3JIHKH ce yCTaHoBHBaT rrpH cpaBHeHHe Ha OTqeTHaTa 

CTOHHOCT Ha e):(HH aKTHB HJIH rraCHB, rrpe):(cTaBeHH B CqeTOBO):(HHH 6anaHc H HerOBaTa ):(aHb~a 

OCHOBa, rronyqeHa rrpH rrpHJIaraHe Ha ):(aHbqHHTe rrpaBHJIa. 

OTCpOqeHHTe ):(aHbQH BbPXY rreqan6aTa ce H3qHCJIHBaT qpe3 rrpHJIaraHeTo Ha 6anaHcoBHH MeTO):( Ha 

3a):(bJI)I(eHHHTa. OTCpOqeHHTe ):(aHbqHH rraCHBH ce H3qHCJIHBaT H ce rrpH3HaBaT 3a BCHqKH o6JIaraeMH 

BpeMeHHH pa3JIHKH, ):(OKaTO OTCpOqeHHTe ):(aHbqHH aKTHBH ce rrpH3HaBaT, caMO aKO HMa BepOHTHOCT 

3a THXHOTO 06paTHO rrpOHBJIeHHe H aKO ):(PY)I(eCTBOTO IIJ;e e B CbCTOHHHe B 6b):(eIIJ;e ):(a reHepwpa 

):(OCTaThqHO rreqan6a, OT KOHTO Te ):(a MoraT ):(a 6b):(aT rrpHcrra):(HaTH. 

E<j)eKThT OT rrpH3HaBaHeTO Ha OTCpOqeHHTe ):(aHbqHH aKTHBH HlHJIH rraCHBH ce OTpa3HBa TaM, Kb):(eTO 

e rrpe):(CTaBeH e<\>eKThT OT caMOTO cb6HTHe, KoeTO rH e rropo):(HJIO. 3a Cb6HTHH, KOHTO 3aCHraT 

OTqeTa 3a Bceo6xBaTHHH ):(OXO):( e<\>eKThT OT OTCpOqeHHTe ):(aHbqHH aKTHBH H rraCHBH e rrpH3l:IaT 

CbIUO B OTqeTa 3a Bceo6xBaTHHH ):(OXO):(. 3a cb6HTHH, KOHTO ca OTqeTeHH rrbpBOHaqanHO B KarrHTana 

(rrpeOQeHbqHHH pe3epB) H OTCpOqeHHTe ):(aHbqHH aKTHBH H rraCHBH ca rrpH3HaTH 3a CMeTKaHa 

KarrHTana. 

B cqeTOBO):(HHH 6anaHC OTCpOqeHHTe ):(aHbqHH aKTHBH HlHJIH rraCHBH ce rrpe):(CTaBHT KOMrreHCHpaHO, 

ThH KaTO rrO):(JIe)l(aT Ha e):(HHeH pe)l(HM Ha 06JIaraHe. 

3;8. HpH3HaBaHe Ha npHXO,lJ,HTe H PalXO,lJ,HTe 

ITpWXO):(HTe H pa3xo):(HTe 3a ):(eHHocTTa ca HaqHCJIHBaHH B MOMeHTa Ha THXHOTO Bb3HHKBaHe, 

He3aBHCHMO OT rrapHqHHTe rrOCThrrJIeHHH H IIJIaIUaHHH. 

.OTqHTaHeTO H rrpH3HaBaHeTo Ha rrpHxo):(HTe H pa3Xo):(HTe ce H3BbpIllBa rrpH Crra3BaHe Ha 

H3HCKBaHeTO 3a rrpHqHHHa H CJIe):(CTBeHa Bpb3Ka Me)l()Jy THX. 

M~e~:JIC~O~U~H~e~H~pt:.:::.UH~a~H~C::.:O~6~o~m:..:~~e~m~3~O..:c:::e~n::..m:.::e::.::::M::::6pt::..::::.u..::2~O..:..l::.2 6 
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IIpHxo,ll,HTe H Pa3Xo,ll,HTe 3a JIHXBH ce HaqHCmlBaT TeKyrn;o Ha 6a3a Ha e<iJeKTHBHHH JIHXBeH npoQeHT 

H cyMaTa Ha B3eMaHeTO HJIH 3a,ll,bJI)KeHHeTO, 3a KoeTO ce OTHaCHT. 

4. llapHqHH cpe,a:CTBa 

IIapHqHH Cpe,ll,CTBa B JIeBa 

06111;0 

5. OCHoBeH KanHTaJI 

KbM 30 cenTeMBpH 2012 r. 

30 cenTeMBpu 31 AeKeMBpu 

2012 2011 
XUJ1.J1B XUJ1.J1B 

192 223 

192 223 

OCHOBHIDIT KanHTaJI Ha ,ll,pY)l(ecTBoTo ce CbCTOH OT 200,000 6p. 

06HKHoBeHH 6e3HaJIHqHH, nOHMeHHH, cBo6o,ll,HO npeXBbpJIHeMH aKQHH C npaBo Ha e,ll,HH rJIac, BCHKa 

OT KOHTO C HOMHHaJIHa CTOHHOCT OT 1 JIeB. 

IbpaBHHBaHe Ha 6pOH Ha aKQHHTe B HaqaJIOTO H B KpaH Ha nepHO,ll,a e KaKTO CJIe,ll,Ba: 

EMHTHpaHH aKlJ,HH B HaqaJIOTO Ha nepHO,ll,a 

H3KyneHH co6cTBeHH aKQHH 

06111;0 eMHTHpaHH H nJIaTeHH aK~HH B Kpau Ha nepHO,ll,a 

30 CenTeMBpU 31 AeKeMBpu 

2012 2011 
XUJ1.J1B XUJI.J1B 

200 200 

200 200 

KbM30 cenTeMBpH 2012 r. cTpyKTYpaTa Ha KanHTaJIa, H3pa3eH B 6pOHKH aKQHH Ha ,ll,pY)l(ecTBoTO e 

CJIe,ll,HaTa: 

"TepaTpeH,ll,HHr" EOO,n; 

"brHHBeCT IIponbpTHc" EA,D; 
,ZJ;pyru IOpH,ll,HqeCKH JIHQa 

<DH3HqeCKH JIHQa 

06111;0 eMHTHpaHH H nJIaTeHH aKIJ,HH 

6. TeKYIII;H naCHBH 

30 cenTeMBpu 

2012 
6pOH aKIJ,UU 

117420 

62000 
19900 

680 

B npOlJ,eHT 

58.71 

31.00 
9.95 
0.34 

200,000 100.00 

30 CenTeMBpU 

2012 
XUJ1.J1B 

o 
1 
1 

31 AeKeMBpu 

2011 
XUJ1.J18 

5 
1 
o 
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o
 
06m;o 

7. Pa3XOll:H 3a Bb3Harpa~eHHH 

B'b3HarpIDK,D;eHlUI Ha qJIeHOBe Ha yrrpaBlfTeJIHHTe opraHH 

Tpy,D;OBH B'b3HarpaJK,ll;eHH5I 

T'paJK,ll;aHcKH ,D;OrOBopH 

COI.J;HanHH oCHrypoBKH 

06m;o 

8. Pa3XOll:H 3a BbHmHH yCJlyrH 

I1paBHH H KOHcyJITaHTCKH yCJIyrH 

TaKcn 

CqeTOBO,D;HH YCJIYrH 

O,D;HT 

06m;o 

3 6 

IIepuo,lJ,3, IIepuo,lJ,3, 
33BbPWB3m: 33BbpWB3m 
H3 30.09.2012 H3 16.08.2011 

XUJI. JIB. XUJI. JIB. 

8 25 
7 8 
5 12 
1 1 

21 46
 

IIepuo,lJ,3, 
33BbPWB3m: 

H3 30.09.2012 
XUJI. JIB, 

4 
1 
1 
o 

IIepuo,lJ,3, 
33BbpWB3m 

H316.08.2011 
XUJI. JIB,· 

3 
3 
4 
1 

6 11 

KaTO rrJIaTeHH TaKCH ca rrpe,D;CTaBeHH llJIaTeHH OT ,D;pY)KeCTBOTO C'b,D;e6HH TaKCH, TaKCH rrpe,D; 

QeHTpaneH ,D;err03HTap A,[(, K<1>H H E<1>E. 

9. WHHaHCOBH npHXOIl:H H pa3XO,D;H 

eJ>HHaHCOBU nplt:XO,lJ,H 

I1pHXO,D;H 01' JIHXBH rro rrpe,D;OCTaBeHH rrapHqHH ,D;err03HTH 

WUHaHCOBH pa3X0Il:H 

EaHKOBH TaKCH 

06m;o eJlHHaHcoBH npHXOIl:H (pa3XOIl:H), HeTHO 

10. )l;OXOIl: Ha ell:Ha aKQHH 

IIepuo,lJ,3, 
33BbPWB3m: 
H3 30.09.2012 

XUJI. JIB. 

(1) 

IIepuo,lJ,3, . 
33BbpWB3m • 

H3 16.08.2011 
XUJI. JIB. 

o 

(2) 

(1) (2) 

,[(OXO,D;'bT Ha e,D;Ha aKI.J;IDI e H3qHCJIeH KaTO HeTHaTa rreqan6a (3ary6a) 3a pa3rrpe,D;eJIeHHe K'bM ,D;aTaTa 

Ha 6anaHca e pa3,D;eJIeHa Ha Cpe,D;HO-rrpeTerJIeHIDI 6pOH Ha aKI.J;HHTe 3a C'bOTBeTHH5I OTQeTeH rrepHO,D;. 

Me;)/couHeH pUHaHC06 om'lem 30 cenmeM6pu 2012 8 
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EMMTMpaHMTe aKlJ,MM, KOHTO ca 6HJIH qaCTHqHO nJIaTeHM ce BKJIlOqBaT B H3qMCJIeHMeTO CaMO 

~OKOJIKOTO eMMTMpaHMTe aKlJ,MH MMaT npaBO Ha ,ll,MBM,ll,eHT OT MOMeHTa Ha 3anMCBaHeTO MM. 

IIepHo~a, IIepHo~a, 

3aBbpmBa~Ha 3aBbpulBa~ Ha 
30.09.2012 16.08.2011 

XlVI. JIB. XHJI. JIB. 

HeTHa neqaJI6a/(3ary6a) 3a nepMo,ll,a B XMJI. JIB. (28) (59) 
Cpe,ll,HOnpeTerJIeH 6pOM Ha aKlJ,HMTe B XMJI. 6pOMKM 200 
,n;OXO~/ (3ary6a) Ha e~Ha aKlI,HH B JIeBa (0.14) (0.295) 

11. CnpaBe.lJ;JIHBH CTOHHOCTH 

IIoJIMTMKaTa Ha ,ll,pY)l(eCTBOTO e .lJ;a OnOBeCTHBa BbB <pMHaHCOBMTe CM OTqeTM CnpaBe.lJ;JIMBaTa 

CTOMHOCT Ha <pMHaHCOBMTe aKTMBM M naCMBM, HaM-Beqe 3a KOMTO Cbrn;ecTByBaT KOTMpOBKM Ha 

na3apHM lJ,eHH. KOHlJ,enlJ,MHTa 3a CnpaBe,ll,JIMBaTa CTOMHOCT npe.lJ;nOJIara peaJIM3MpaHe Ha <pMHaHCOBM 

MHCTpyMeHTM qpe3 npo,ll,a)I(6a. B nOBeqeTO cnyqaM 06aqe, oc06eHO no OTHOllIeHMe Ha ThprOBCKiITe 

B3eMaHMH M 3a,lJ;bJI)I(eIiMH, KaKTO M llOnyqeHMTe Kpe.lJ;MTM, .lJ;p~eCTBOTO OqaKBa ,ll,a peaJIM3Mpa Te3M 

<pHHaHCOBM aKTMBM qpe3 THXHOTO lJ,HJIOCTHO 06paTHO H3nJIarn;aHe MJIM noraCHBaHe BbB BpeMeTO. 

3aTOBa Te ce npe,ll,CTaBHT no THXHaTa HOMMHaJIHa MJIM aMopTM3MpyeMa CTOMHOCT. [OJIHMaTa qaCT OT 

<pMHaHCOBMTe aKTMBM M naCMBM ca KpaTKOCpOqHM no CBOHTa C'brn;HOCT, nOpa,ll,M TOBa THXHaTa 

CnpaBe.lJ;JIMBa CTOMHOCT e npM6JIM3MTeJIHO paRHa Ha 6aJIaHCOBaTa MM CTOMHOCT. P'bKOBO,ll,CTBOTO Ha 

,ll,pY)l(eCTBOTO CqMTa, qe npM C'brn;ecTByBarn;MTe 06CTOHTeJICTBa npe.lJ;CTaBeHMTe B 6aJIaHCa OlJ,eHKH Ha 

<pMHaHCOBMTe aKTMBM M naCMBH ca B'b3MO)l(HO HaM-Ha,n:e)l(,lJ;HM, a,n:eKBaTHM M ,n:OCTOBepHH 3a u;eJIMTe 

Ha <pMHaHCOBaTaOTqeTHOCT. 


